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PRO M ISI NG MARKETS - COCOA BUTTE R Table 1: top 5 markets with largest untapped potential / current exports values and

major competitor country
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Countries with largest untapped potential for Nigerian cocoa butter
. Figure 1 displays the top 10 markets with highest untapped potential for exports of cocoa

butter from Nigeria. Largest potential can be found in The Netherlands, followed by France,

Canada, and so on. The total amount of estimated untapped potential to 2021 for Nigerian

exports towards these countries reaches 81.7 million USD.

. i i L. Source: ITC, Export potential map (2018).
Figure 1: top 10 markets with largest untapped potential for Nigerian cocoa butter exports

Netherlands i Top potential markets identified

. Estimated untapped potential in absolute value is largest in the Dutch market, at

I France 28.2 million USD. Netherlands is currently already the largest export destination

for Nigerian cocoa butter, but annual exports can be doubled up to 2021. Over

(Chnada the past five years, Dutch imports grew on average with +17% per year. Ghana is

! the main competitor and has a slight advantage on tariffs.
Turk
urey . France is the second largest market based on untapped potential: 18.5 million

g Poiand USD. Currently, France is the o™ largest destination for Nigeria. Imports of cocoa

butter in France grew with +11% on average annually. Céte d’lvoire currently
LEGEND

3 §Japan dominates supply, with almost 45% market share in the French market.
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I italy O Actual Exports 8.2 million and 5.8 million USD. Main competitors are nearby countries without

(O N Potential To Actual Exports Gap

Canada and Poland are new markets with high untapped potential, respectively

cocoa production. Therefore, direct trade with Nigeria is an interesting option.

Il United Arab Emirates East Asia ® Middle East i Exports to Turkey are very small, with only 300,000 USD on average per year.

North America There is over 6 million USD of untapped potential in the country for Nigeria.
I Ukraine EU & West Europe Turkish imports grew with +12% on average per year during the last five years.

East Europe & Central Asia

7l Russian Federation

* Keep on focusing on exports to The Netherlands. It is the largest
current export destination, but still offers a lot of untapped potential.

* Try to access new markets Canada and Poland, interesting untapped
potential values have been identified here.

* Tryto compete with Cote d’lvoire to increase share in
France. Start exploring increase of exports to Turkey.
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Source: ITC, Export potential map (2018).
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